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10 The Partnership will preserve the accounts,
books, and other documents required to be
maintained in an easily accessible place for the first
two years.

periodically review and update,
procedures designed to ensure that
reasonable inquiry is made, prior to the
consummation of any such transaction,
with respect to the possible involvement
in the transaction of any affiliated
person or promoter of or principal
underwriter for the Partnership, or any
affiliated person of such a person,
promoter, or principal underwriter.

3. The Partnership and the General
Partner will maintain and preserve, for
the life of the Partnership and at least
two years thereafter, such accounts,
books, and other documents as
constitute the record forming the basis
for the audited financial statements that
are to be provided to the Partners, and
each annual report of the Partnership
required to be sent to the Partners, and
agree that all such records will be
subject to examination by the SEC and
its staff.10

4. The General Partner will send to
each person who was a Partner at any
time during the fiscal year then ended,
Partnership financial statements audited
by the Partnership’s independent
accountants. In addition, within 90 days
after the end of each fiscal year of the
Partnership or as soon as practicable
thereafter, the General Partner shall
send a report to each person who was
a Partner at any time during the fiscal
year then ended, setting forth such tax
information as shall be necessary for the
preparation by the Partner of his or its
federal and state income tax returns and
a report of the investment activities of
the Partnership during such year. To the
extent that a valuation of any interest in
the Partnership is required by the terms
of the Partnership Agreement or
otherwise, such valuation will be made
by the General Partner or by
independent third parties appointed by
the General Partner and deemed
qualified by the General Partner to
render an opinion as to the value of
Partnership assets, using such methods
and considering such information
relating to the investments, assets, and
liabilities of the Partnership as the
General Partner or the independent
third party, as the case may be, may
reasonably determine and, in the case of
the General Partner, consistent with its
fiduciary duty to the Limited Partners.

5. In any case where purchases or
sales are made by a Partnership from or
to an entity affiliated with such
Partnership by reason of a 5% or more
investment in such entity by a Bear
Stearns advisory director, director,

officer, or employee, such individual
will not participate in the Partnership’s
determination of whether or not to effect
such purchase or sale.

6. The General Partner of each
Partnership will not invest the funds of
the Partnership in any investment in
which a ‘‘Co-Investor,’’ as defined
below, has acquired or proposes to
acquire an investment in the same
issuer, where the investment involves a
joint enterprise or other joint
arrangement within the meaning of rule
17d–1 in which such Partnership and
the Co-Investor are participants, unless
such Co-Investor, prior to disposing of
all or part of its investment, (a) gives
such General Partner sufficient, but not
less than one day, notice of its intent to
dispose of its investment; and (b)
refrains from disposing of its investment
unless such Partnership has the
opportunity to dispose of such
Partnership’s investment prior to or
concurrently with, on the same terms as,
and pro rata with, the Co-Investor. The
term ‘‘Co-Investor,’’ with respect to any
Partnership, means any person who is:
(a) an ‘‘affiliated person’’ (as such term
is defined in the Act) of such
Partnership; (b) an entity within Bear
Stearns; (c) an officer or director of an
entity within Bear Stearns; or (d) a
company in which the General Partner
of such Partnership acts as a general
partner or has a similar capacity to
control the sale or other disposition of
the company’s securities. The
restrictions contained in this condition,
however, shall not be deemed to limit
or prevent the disposition of an
investment by a Co-Investor: (a) to its
direct or indirect wholly-owned
subsidiary, or to a direct or indirect
wholly-owned subsidiary of its parent;
(b) to immediate family members of
such Co-Investor or a trust or other
investment vehicle established for any
such family member; (c) when the
investment is comprised of securities
that are listed on any exchange
registered as a national securities
exchange under section 6 of the
Exchange Act; or (d) when the
investment is comprised of securities
that are national market system
securities pursuant to section 11A(a)(2)
of the Exchange Act and rule 11Aa2–1
thereunder.

For the SEC, by the Division of Investment
Management, under delegated authority.

Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 97–12548 Filed 5–13–97; 8:45 am]
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Green Oasis Environmental, Inc.;
Order of Suspension of Trading

May 9, 1997.

It appears to the Securities and
Exchange Commission that there is a
lack of current and accurate information
concerning the securities of Green Oasis
Environmental, Inc. (‘‘Green Oasis’’), a
Charleston, South Carolina based
company purportedly engaged in the
business of developing and selling
equipment to process waste motor oil
into more valuable fuels, because of
questions regarding, among other things,
Green Oasis’ press releases concerning
(1) the development of Green Oasis’
products; (2) Green Oasis’ business
operations, including the testing of its
equipment; (3) relationships between
Green Oasis and a financial analyst who
recommended purchase of its shares;
and (4) the commercial viability to the
contracts Green Oasis has announced it
received to purchase its equipment.

The Commission is of the opinion that
the public interest and the protection of
investors require a suspension of trading
in the securities of the above-listed
company.

Therefore, it is ordered, pursuant to
Section 12(k) of the Securities Exchange
Act of 1934, that trading in the above-
listed company is suspended for the
period from 9:30 a.m. EDT, May 9, 1997
through 11:59 p.m. EDT, on May 22,
1997.

By the Commission.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 97–12636 Filed 5–9–97; 4:05 pm]
BILLING CODE 8010–01–M

SECURITIES AND EXCHANGE
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Self-Regulatory Organizations; Delta
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Immediate Effectiveness of a Proposed
Rule Change Relating to the Addition
of Adams, Viner, and Mosler, Ltd. as an
Interdealer Broker for Delta Clearing
Corp.’s Repurchase Agreement
Clearance System

May 7, 1997.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
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1 15 U.S.C. 78s(b)(1) (1988).
2 The Commission has modified parts of these

statements.
3 For a complete description of the DCC’s repo

clearance system, see Securities Exchange Act
Release No. 36367 (October 13, 1995), 60 FR 54095.

4 15 U.S.C. 78q–1 (1988).
5 15 U.S.C. 78s(b)(3)(A)(iii) (1988).
6 17 CFR 240.19b–4(e)(4) (1995).

7 17 CFR 200.30–3(a)(12) (1995).
1 15 U.S.C. 78s(b)(1).

(‘‘Act’’),1 notice is hereby given that on
March 21, 1997, Delta Clearing Corp.
(‘‘DCC’’) filed with the Securities and
Exchange Commission (‘‘Commission’’)
the proposed rule change as described
in Items I, II, and III below, which items
have been prepared primarily by DCC.
The Commission is publishing this
notice to solicit comments on the
proposed rule change from interested
persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The purpose of the proposed rule
change is to give notice that DCC has
authorized Adams, Viner, and Mosler,
Ltd. (‘‘AVM’’) to act as an interdealer
broker in DCC’s over-the-counter
clearance and settlement system for
repurchase agreement and reverse
repurchase agreement (‘‘repos’’)
transactions involving U.S. Treasury
securities.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission,
DCC included statements concerning
the purpose of and basis for the
proposed rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item IV below. DCC has prepared
summaries, set forth in sections (A), (B),
and (C) below, of the most significant
aspects of such statements.2

(A) Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

Through its repo clearing system, DCC
clears repo transactions that have been
agreed to by DCC participants through
the facilities of interdealer brokers that
have been authorized by DCC to offer
their services to DCC participants.3 The
purpose of the proposed rule change is
to give notice that DCC has authorized
AVM to act as a broker in DCC’s
clearance and settlement system for
repo trades.

The proposed rule change will
facilitate the prompt and accurate
clearance and settlement of securities
transactions; therefore, the proposed
rule change is consistent with the
requirements of the Act, specifically

Section 17A of the Act, and the rules
and regulations thereunder.4

(B) Self-Regulatory Organization’s
Statement on Burden on Competition

DCC does not believe that the
proposed rule change will impose any
burden on competition that is not
necessary or appropriate in furtherance
of the purposes of the Act.

(C) Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received from
Members, Participants or Others

Comments were neither solicited nor
received.

III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The foregoing rule change has become
effective pursuant to Section
19(b)(3)(A)(iii) of the Act 5 and Rule
19b–4(e)(4) thereunder 6 in that the
proposal effects a change in an existing
service of a registered clearing agency
that does not adversely affect the
safeguarding of securities or funds in
the custody or control of the clearing
agency or for which it is responsible and
does not significantly affect the
respective rights or obligations of the
clearing agency or persons using the
service. At any time within sixty days
of the filing of the proposed rule change,
the Commission may summarily
abrogate such rule change if it appears
to the Commission that such action is
necessary or appropriate in the public
interest, for the protection of investors,
or otherwise in furtherance of the
purposes of the Act.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing.
Persons making written submissions
should file six copies thereof with the
Secretary, Securities and Exchange
Commission, 450 Fifth Street, NW.,
Washington, DC 20549. Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communication relating to the proposed
rule change between the Commission
and any person, other than those that
may be withheld from the public in
accordance with the provisions of 5
U.S.C. 552, will be available for
inspection and copying in the

Commission’s Public Reference Section,
450 Fifth Street, NW., Washington, DC
20549. Copies of such filing also will be
available for inspection and copying at
DCC. All submissions should refer to
File No. SR–DCC–97–05 and should be
submitted by June 4, 1997.

For the Commission by the Division of
Market Regulation, pursuant to delegated
authority.7

Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 97–12639 Filed 5–13–97; 8:45 am]
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Commodity Clearing Corporation

May 8, 1997.
Pursuant to Section 19(b)(1) of the

Securities Exchange Act of 1934
(‘‘Act’’),1 notice is hereby given that on
March 18, 1997, The Options Clearing
Corporation (‘‘OCC’’) filed with the
Securities and Exchange Commission
(‘‘Commission’’) and on April 17, 1997,
and April 22, 1997, amended the
proposed rule change as described in
Items I and II below, which Items have
been prepared primarily by OCC. The
Commission is publishing this notice
and order to solicit comments from
interested persons and to grant
accelerated approval of the proposed
rule change.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The proposed rule change facilitates
the establishment of a cross-margining
arrangement among OCC, the Chicago
Mercantile Exchange (‘‘CME’’), and the
Commodity Clearing Corporation
(‘‘CCC’’).

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission,
OCC included statements concerning
the purpose of and basis for the
proposed rule change and discussed any
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